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THE NEW MERCANTILE LIBRARY ASSOCIATION OF BALTIMORE CITY is
a Joint Stock Company, incorporated December 10th, 1887 (Charter Rec-
ords J. B., No. 26, folio 56). The Company was formed for the purpose of
purchasing and preserving to Baltimore the advantage of the fine collection
of books belonging to the old Mercantile Library and then about to be sold,
and so scattered and lost to the public. The shares of this Company are
$250 each, and further subscriptions are desired to the capital stock from
ladies as well as gentlemen.
The Company is governed by a Board of Directors, who have delegated

the actual management of the Library, subject to certain restrictions, to a
body selected by them and known as the Board of Managers. •
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OF TIlE

BOARD OF DIRECTORS.

To the Stockholders of the

New Mercantile Library Association:

In accordance with a provision of the By-Laws, the Exec-
utive Committee presents herewith the report of the Treasurer
of the Association and that of the Board of Managers for the
year ending November 9th, 1889.
The results therein recorded are gratifying, and are chiefly

due to the close supervision which the gentlemen composing
the Board of Managers have given to the affairs of the
Library.

BALTIMORE, November 9th, 1889.

W. H. BALDWIN, JR.,

President.

5
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TREASURER'S REPORT, BOARD OF DIRECTORS.

Dr. New Mercantile Library in account current to November 9th, 1889, with ALEXANDER BROWN, Treasurer. Or.

1888.
Dec. 24. To check for $3,000, Elyton Land Com-

1888.
Dec. 10. By balance  $3,459 59

pany Bonds, ® 96i  $2,895 00 1889.

1889. Jan. 2. First annual payment under subscription

Jan. 11. Check  200 00 from W H Grafflin 60 00

June 29. f per cent. Commission, Collections $90 Jan. 16. Three Coupons, Elyton Land Company... 45 00

(30th) 23 Apr. 11. Three " fl 4/ 44 
... 45 00

Nov. 9. Balance    657 02 June 29. Interest on account to 30th, ® two per
cent., allowed by A. Brown & Sons 2 66

July 12. Three Coupons, Elyton Land Company 45 00
Oct. 17. Three " ge it C4  45 00
Nov. 1. Five per cent. dividend, 10 shares, Blue

Ridge Hotel Company Stock  50 00

$3,752 25 $3,752 25

1889. November 9. By balance $ 657 02

E. & 0. E. ALEX. BROWN, Treasurer.
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The New Mercantile Library Association. 7

IEJPOPJT

OF THE

BOARD OF MANAGERS.

BALTIMORE, Nov. 9th, 1889.

lo the Board of Directors of the New Mercantile Library As-
sociation, of Baltimore City:

The Board of Managers beg to submit herewith their
Annual Report and the statement of account of their Treas-
urer. The latter shows that the financial condition of the
Library continues healthy. There is now in bank, to the
credit of the Managers, a balance of fourteen hundred and
eighty-three dollars and ninety-eight cents ($1,483.98). This
will be amply sufficient to meet the current expenses for the
rest of the year, and we shall probably carry over to the
credit of 1890 a balance of $600. The amount received
from subscribers for the ten months of 1889 is $46 less than
for the corresponding period of 1888. The number of sub-
scribers is 1260. There have been issued 752 single, 122
family, 57 monthly, and 3 student's tickets.

Since our last Report was submitted, 1,109 volumes have
been added to the Library. In September an invoice of 167
volumes was imported from England. It included valuable
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biographies, histories, books on political science, and a num-

ber of novels. Most of these were works which could not be

obtained in this country, in good editions.

In the Spring, a special subscription list was opened for the

benefit of those who desired French books. The amount sub-

scribed is used for the purchase of French books only, and

these are reserved for one year for the exclusive use of the

subscribers to the fund. At the expiration of a year the

books are accessible to all members of the Library.

The accompanying table shows a gratifying increase in the

general circulation. The total circulation in the first ten

months of 1888 was 44,407 volumes; this year it was 59,614,

an increase of 15,207, or more than one-third. The table

also shows a slight change for the better in the relative circu-

lation of the various divisions. The percentage of fiction was

76, as compared with 78 in 1888, while Biography, History

and Travels have increased their percentage.

In pursuance of a resolution passed at the last meeting of

the Board of Directors, the Managers had all the books
 in the

basement looked over and re-arranged by Mr. John M. Vin-

cent, the Librarian of the Historical Library of the Johns

Hopkins University. The thanks of the Library are due him

for a good work well done, especially as he declined to accept

more than a very moderate compensation. The Managers

have tendered him the use of the Library, in recognition of

his interest and kindness.

Seven hundred and thirty-four volumes of Historical

works, taken from the basement, have been loaned to the

Historical Library of the University, subject to recall by us,

at any time. Their character is such as renders them of

interest rather to the special student than to the general reader,
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and they are now in a place where they will be well cared for

and of most use.

The Librarians, with the help of an assistant, have been

steadily at work on the card catalogue. The Departments of

Fiction, Poetry, Biography and History have been completed.

These include about 14,000 volumes, and there are probably

10,000 volumes still to be catalogued. The cost of the work

so far has been $238.25. The amount appropriated by the

Board of Directors was $450.

We beg to call attention to what we consider the most
pressing want of the Library. It is a thoroughly equipped

reference department, where the latest Dictionaries, cyclopae-
dias and atlases might be consulted by our subscribers. The

opening of such a Department would necessitate an enlarge-
ment of our present quarters, in order that the essentials of
good light, space and proper fittings might be obtained.
The thanks of the Association are due Mr. Reverdy

Johnson for a donation of seventeen volumes of recent
French fiction, and we are also indebted to Mr. J. B. Noel
Wyatt and Mr. Julian LeRoy White, for gifts of pictures.

Respectfully submitted,

LAWRASON RIGGS,

Secretary.



Pr

TREASURER'S REPORT, BOARD OF MANAGERS.

JOHN M. GLENN, Ireasurer, in account with the New Mercantile _Library Association.

RECEIP'r8.

To Balance on hand Dec. 5, 1888, as per first ac-

EXPENDITURES.

By Rent $ 800 00
count  $ 869 70 " Salaries 1,380 00

" Subscriptions received to date  4,977 00 " Furniture 41 17
" Appropriation by Board of Directors for classifi- " Gas  223 00

cation and catalogue  200 00 " Books 1,091 23
" Fines, extras, &c  67 93 " Binding 121 75
" Interest on Bank Account 35 99 " Periodicals 434 61
" Subscriptions for French Books 74 00 " Printing and Advertising, &c 198 51
" Sundries 5 00 " French Books 78 29

" Classification of Books in basement  800
" Cataloguing  238 25
" Sundries 130 83
" Balance 1,483 98

$6,229 62 $6,229 62

To Balance in Bank, November 9th, 1889 $1,483 98

E. & 0. E. NOVEMBER 9TH, 1889.
JOHN M. GLENN, Treasurer.
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CIRCULATION, JANUARY TO OCTOBER, 1889.

1889. g

z
4-1

'p-41

E4c,,0.-.,

p4
w
pa..
N.

Fiction 4851 4716 4542 5367 4680 4264 3764 3436 4397
Biography. 349 357 450 384 315 318 235 249 345
History 248 253 258 284 269 272 202 182 308
Travels  193 221 240 246 219 204 170 141 253
Essays  110 156 146 112 136 109 73 79 88
Poetry  60 43 42 41 19 27 12 13 11
Miscellaneous 283 296 487 338 462 380 351 355 517
Periodicals 60 58 46 46 56 41 27 22 31

Total 6154 6100 6211 6818 6156 5615 4834 4477 5950Number of days 26 24 26 27 27 25 26 27 25Average 237 254 239 262 228 225 186 166 238

5479
352
337
239
103
16
743
30

7299
27

270

45,496
3,354
2,613
2,126
1,112
284

4,212
417

59,614
259
230

P
E
R
 C
E
N
T
.
 

.761

.056

.044

.036

.019

.005

.072

.007

1.000

Largest Daily Circulation, February 23.-467.
Smallest, April 25.-90.
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PERMANENT FUND
FOR THE

INCREASE OF THE LIBRARY.

The officers of the Library are prepared to receive and hold

such funds as may be given to it for the permanent increase

of the Library. Such funds in the Boston Athenaaum, the

Harvard, Yale, and other libraries have proved of lasting

benefit to the public. The annual income of the fund is

devoted to the purchase of choice books, and every volume so

bought bears the inscription

"Purchased with the income of the Fund."

Mr. William H. Grafffin has given a fund of $1,000 to the

Library, the income of which is to be expended in the pur-

chase of Books to be designated as donated by the Grafffin

fund. It is hoped and believed that this idea inaugurated

by Mr. Graffiin will be imitated by many others.
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BY-LAWS.

I. MEETINGS.

The annual meeting of the Association shall be held on the
second Saturday of November in each year at such hour and place
as may be directed by the Executive Committee. At this meeting
the Director, shall be chosen and a report submitted by the Exec-
utive Committee. Special meetings may be called upon five days'
notice by the President, the Directors or any five stockholders.
Notice of all meetings shall be given by mail or messenger to
all stockholders.

II. OFFICERS AND EXECUTIVE COMMITTEE.

The officers of the Association shall be a President, a Secretary,
and a Treasurer, who shall be chosen by the Directors at their
regular meeting in November, shall severally discharge the duties
usually appertaining to their respective offices, and shall together
constitute the Executive Committee of the Association, and as such
have such powers and duties as are entrusted to the Executive
Committee by these By-laws or may be from time to time com-
mitted to them by the Association or Directors.

III. MEETINGS OF DIRECTORS.

There shall be two regular meetings of the Directors, to be held
on the third Saturdays of April and November in each year, at
such hour and place as may be directed by the Executive Com-
mittee. Special meetings may be called by the President, the
Executive Committee, or any three Directors, upon twenty-four
hours' notice, such notice to be sent by mail or messenger.
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IV. MANAGERS.

The Executive Committee shall, as soon after their election as

possible, select from among the subscribers to the Library or stock-

holders of the Association, fourteen Managers, who shall serve for

one year from the first day of January next ensuing; make any

rules or regulations not inconsistent with these By-laws, or with

the Charter, or with law, which they may deem advisable, and

manage all the concerns and property of the Library, subject to

the restrictions herein contained and the supervision of the Direct-

ors. The Managers shall submit an annual report with such sug-

gestions as they may deem advantageous, at the regular April

meeting of the Directors in each year, and furnish information

whenever called upon by the Association, the Directors, or the

Executive Committee.

V. INCOME AND DEBTS.

The Treasurer shall receive all dues or other income of the

Association and prescribe a sufficient acquittance therefor. No

action of the Managers shall be effective to pledge the credit of

the Association for a greater sum than that already appropriated

to them by the Board of Directors.

VI. VACANCIES IN OFFICES.

Vacancies in the Board of Directors shall be filled by the

President until the next annual meeting of the Association.

Vacancies in the Executive Committee shall be filled until the

same time by the Directors. Vacancies in the Board of Managers

shall be filled by the Executive Committee for the balance of the

year.
VII. CERTIFICATES AND TRANSFERS OF STOCK.

The ownership of stock in the Association shall be evidenced by

a certificate over its corporate seal and bearing the signatures of

its officers. Stock shall be transferred upon its books only on the
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surrender of the certificate representing such stock and an assign-
ment by the owner or his duly constituted attorney in a form
satisfactory to the Executive Committee.

VIII. SEAL.

The corporate seal of the Association shall contain its full cor-
porate name, the device of a phoenix arising from ashes, and the
legend Semper idem.

IX. AMENDMENTS.

These By-laws may be amended at the annual meeting of the
Association or a regular meeting of the Directors in any year, by
the vote of a majority of the shares of stock represented in the
former, or of the Directors present in the latter case.
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THE NEW MERCANTILE LIBRARY ASSOCIATION OF BALTIMORE CITY iS
a Joint Stock Company, incorporated. December 10th, 1887 (Charter Rec-
ords J. B., No. 26, folio 56). The Company was formed for the purpose of
purchasing and preserving to Baltimore the advantage of the fine collection
of books belonging to the Old Mercantile Library and then about to be sold,
and so scattered and lost to the public. The shares of this Company are
$250 each, and further subscriptions are desired to the capital stock from
ladies as well as gentlemen.
The Company is governed by a Board of Directors, who have delegated

the actual management of the Library, subject to certain restrictions, to a
body selected by them and known as the Board of Managers.

•
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OF THE

BOARD OF DIRECTORS.

To the Stockholders of the

New Mercantile Library Association:

In accordance with the By-law which requires the Execu-
tive Committee to present at this time an annual report, I
have the honor to submit, in behalf of that Committee, the
report of the Treasurer of the Association and the report of
the Board of Managers. The administration of the Library
has rested almost entirely upon these gentlemen since the reor-
ganization was effected one year ago. To their excellent busi-
ness habits, to their constant attention to the duties imposed
upon them, and to their skill in meeting the wants of the sub-
scribers to the Library, the success of the year is chiefly to
be attributed. One vacancy has occurred in the Board of

Managers by the removal from the city of Mr. W. G. Weld,
now of Sioux City, Iowa, who served the Association most
acceptably, during most of the year, as Chairman of the Library
Committee. The Executive Committee recommends that this
vacancy be filled by inviting Mr. J. R. Brackett to join the
Board, and that the other managers of the past year be re-

quested to continue in office during the year 1889. They

5
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also recommend to the Association the passage of a resolution

expressing appreciation of the services the managers have

rendered to the lovers of good books in Baltimore by their

administration of the Library.

The Directors have held two meetings during the year.

On the 16th of January, 1888, By-laws were adopted, and

the persons below named, constituting the Executive Com-

mittee, were elected,—W. H. Baldwin, Jr., President; D. C.

Gilman, Secretary; Alexander Brown, Treasurer.

On the 21st of April, 1888, the vacancy in the Board occa-

sioned by the resignation of Mr. T. H. Garrett was filled by

the election of Mr. Alex. Brown. A formal certificate of

stock and a seal were presented and accepted. The Budget

for the year suggested by the Board of Managers was approved.

The thanks of the Association are particularly due to Mr.

J. W. M. Lee, formerly Librarian of the Mercantile Library

Association, for his intelligent, laborious and prolonged ser-

vices, in the arrangement of the books of the Association on

the shelves of the rooms now occupied.

Grateful acknowledgments are also due to the persons below

named who have generously given the sums stated for the pur-

chase of new books.

Miss Julia Rogers $150 00 Frederick J. Brown.. 10 00

John T. Graham  25 00 Francis T. King 100 00

John Glenn  100 00 S Teackle Wallis 50 00

Mrs. M. M. Grieves.. 100 00 C. L. Marburg 200 00

Daniel Miller  100 00 E. Levering & Co... 100 00

While it affords the Executive Committee great pleasure

to assure the members of the Association that the affairs of

the Library are in an excellent condition, they would remind

L.
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them that much may be done for the further promotion of
the purposes that we have in view. Increased subscriptions
to the capital stock are much desired; more annual subscrip-
tions would be welcomed. With enlarged resources greater
profit and pleasure will be given to our subscribers.

Respectfully submitted on behalf of the Executive Com-

mittee,

D. C. GILMAN,

Secretary.
BALTIMORE, Dec. 8, 1888.



TREASURER'S REPORT, BOARD OF DIRECTORS.

New Mercantile

1888.BALTIMORE, December 8th,

Library Association of Baltimore.

RECEIPTS.

Subscriptions to Stock $17,250 00

EXPENDITURES.

Books and other property of Old Mercan-
Donations in Cash 935 00 tile Library Association $10,000 00
Donation of ten shares of Blue Ridge Ho- Rent for 1887 2,500 00

tel Company Stock (at par)  1,000 00 Furniture 499 85
Dividend from above 50 00 Books  1,000 00

Fitting up Rooms 174 33
Insurance, Labor, Advertising and other

expenses 601 23
Balance 4,459 59

$19,235 00 $19,235 00

BALANCE TO CREDIT.

Blue Ridge Hotel Stock $1,000 00
Cash    3,459 59 $4,459 59

E. & 0. E. ALEX. BROWN, Treasurer.
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OF THE

BOARD OF MANAGERS.

To the Directors of the New Mercantile Library:

Your Board of Managers beg to hand over their charge for

the year just passed, for which they were elected, and present

a series of reports of the Library; of its financial condition;

of its patrons; of its physical condition and of the results of

the work.

Without being self-conscious, we hope, or too much elated,

we look back with gratification upon the year's work which

brought much pleasure personally, as well as collectively, to

us all. We have seen this venture which halted for so long

and but for your generous aid would have fallen through,

start fairly and maintain throughout the year a regular and

very creditable improvement of interest in the community.

Our Treasurer's report, which you will bear in mind deals

only with monies received and expended in the Library work

of the year, shows a balance to date of $869.70 or of more

than $300, estimating all expenses to the 1st of January, 1889,

and this after adding 2,529 volumes to the property and

expending $108 in rebinding old books which were out of

condition but in active demand. In addition, the members
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have been liberally supplied with periodicals and papers;
some $457 being devoted to this purpose. The total receipts
from members' tickets, sale of duplicate magazines, fines, &c.,
being $6,423.51, including $1,000 received from your Board
and $294.26 received for gifts.
The membership of the Library has grown throughout the

year. No month passed without its list of new members
added. And already applications are coming in for 1889,
one public-spirited citizen asking for twenty tickets, as he
did last year, which he distributes among his clerks. There
are now 1,303 names on the list of members. The increase
per month and a full statement of membership is shown in
the accompanying memorandum.
The physical condition of the Library has been improved

by the above addition of 2,500 new books; the rebinding of
several hundred old volumes, until we may now estimate that
between 15,000 and 18,000 volumes are on the shelves and
accessible to readers. The rooms have proved attractive to
the class of readers the Library is intended to accommodate,
and have of late been much improved by the generous loan of
many pictures, bronzes, &c., by our good friends. Nor should
we forget to mention the very important part of the work,
undertaken and carried out with great earnestness, by the
librarians, who have certainly proved themselves most capa-
ble and who have contributed much to the success of the
undertaking.

The results obtained in the year 1888 have been better
than we had reason to expect, and lead us to believe that the
Social Library of our city has obtained a foothold. It is
striking to notice that although the membership for the last
six months has only increased 15 to 20 per cent., yet the dis-
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tribution of books, which must be the real test of usefulness,

has increased 50 per cent. The circulation for the month of

November reached 6,342 books, one day seeing 428 volumes

go out of the Library: this, with a membership of 1,303,

argues a list of members very interested and actively appre-

ciating the uses of the Library. We may call attention to the

comparison with the Buffalo Library for a like period, 8,807

volumes and a membership of 2,900; and the Mercantile of

Philadelphia 13,082 volumes and 4,543 members. There

have been circulated during the past eleven months 56,304

volumes. At the same time we should call attention to the

comparative increase by purchase of books, of which, as stated,

we have added 2,529 volumes, against 3,191 added to the

Buffalo Library for a like period, 4,311 by that of Worcester,

and 3,076 by the Mercantile of Philadelphia. The incomes

of all of these being far in excess of ours.

We consider the Library no longer an experiment, but an

institution, and we believe that hundreds of the members and

other citizens of Baltimore would now stand ready to give

substantial aid in case a more extended plan were proposed,

who, but a short time since, were dubious of the desirability

of a trial on a small scale.

Respectfully submitted,

BLANCHARD RANDALL,

President.



TREASURER'S REPORT, BOARD OF MANAGERS.

JOHN M. GLENN, Treasurer, in account with the New Mercantile Library Association.

RECEIPTS. EXPENDITURES.

Board of Directors, for Books $1,000 00 For Rent Three Quarters, at $200   $ 600 00
Subscribers to Nov. 30, 1888, inclusive 5,042 00 " Salaries to Nov. 30, 1888, inclusive..... 1,305 00
D. C. Gilman, Sec'y, for Gifts 294 26 " Furniture 210 54
Fines, extras, &c 51 31 " Gas   183 20
Catalogues 8 00 " Books 2,278 13
Extra Magazines rented and sold 28 00 " Periodicals 457 79

" Binding   108 20
" Printing 287 28
" Advertising 73 65
" Sundries 50 08
Balance 869 70

$6,423 57 $6,423 57

Balance to Credit of N. M. L. Association in Alexander Brown & Sons.  $869 70

E. & 0. E. DECEMBER 5TH, 1888.
JOHN M. GLENN, Treasurer of Board of Managers.
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NEW MERCANTILE LIBRARY.

1888.
P:(

PP a,
r.4

a
rt)

Fiction  2251 3687 3828 3868 4023 3717 3436
Biography  279 377 236 323 289 208 184
History. 233 243 278 268 243 157 122
Travels 193 213 192 204 216 159 119
Essays 77 120 108 130 130 107 77
Poetry 59 67 69 62 57 31 32
Miscellaneous 173 231 271 222 230 184 237
Periodicals 60 41 59 45 45 40

Total.  3265 4998 5023 5136 52424618 4247
Days 25 27 25 27 26 25 27
Books per Day 130 185 201 191 202 185 157

S
E
P
T
E
M
B
E
R
.
 

4589
229
202
179
93
37
238
43

5610
25
225

5086
278
238
186
108
49
276
47

6268
27
232

5133
313
224
180
103
52
289
48

6342
25
253

4349
290
220
183
120
46
295
52

5555
25
222

43,967
3,006
2,428
2,024
1,073
571

2,636
489

56,304
284
198

.78

.054

.043

.039

.019

.010

.047

.009

100.0

Largest Daily Circulation, November 10.-428.
Smallest Daily Circulation, February 8.-61.
The Library opened January, 1888, and therefore circulation for this month does not appear in above

statement.
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PERMANENT FUND
FOR THE

INCREASE OF THE LIBRARY.

The officers of the Library are prepared to receive and hold

such funds as may be given to it for the permanent increase

of the Library. Such funds in the Boston Athenum, the

Harvard, Yale, and other libraries have proved of lasting

benefit to the public. The annual income of the fund is

devoted to the purchase of choice books, and every volume so

bought bears the inscription

"Purchased with the income of the   Fund."

Mr. William H. Grafffin has given a fund of $1,000 to the

Library, the income of which is to be expended in the pur-

chase of books to be designated as donated by the Grafflin

fund. It is hoped and believed that this idea inaugurated

by Mr. Grafflin will be imitated by many others.



The New Mercantile Library Association. 15

BY-LAWS.

I. MEETINGS.

The annual meeting of the Association shall be held on the
second Saturday of November in each year at such hour and place
as may be directed by the Executive Committee. At this meeting
the Directors shall be chosen and a report submitted by the Exec-
utive Committee. Special meetings may be called upon five days'
notice by the President, the Directors or any five stockholders.
Notice of all meetings shall be given by mail or messenger to all
stockholders.

II. OFFICERS AND EXECUTIVE COMMITTEE.

The officers of the Association shall be a President, a Secretary,
and a Treasurer, who shall be chosen by the Directors at their
regular meeting in November, shall severally discharge the duties
usually appertaining to their respective offices, and shall together
constitute the Executive Committee of the Association, and as such
have such powers and duties as are entrusted to the Executive
Committee by these By-laws or may be from time to time com-
mitted to them by the Association or Directors.

III. MEETINGS OF DIRECTOV.

There shall be two regular meetings of the Directors, to be held
on the third Saturdays of April and November in each year, at
such hour and place as may be directed by the Executive Com-
mittee. Special meetings may be called by the President, the
Executive Committee, or any three Directors, upon twenty-four
hours' notice, such notice to be sent by mail or messenger.

IV. MANAGERS.

The Executive Committee shall, as soon after their election as
possible, select from among the subscribers to the Library or stock-
holders of the Association, fourteen Managers, who shall serve for
one year from the first day of January next ensuing; make any
rules or regulations not inconsistent with these By-laws, or with
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the Charter, or with law, which they may deem advisable, and
manage all the concerns and property of the Library, subject to
the restrictions herein contained and the supervision of the Direct-
ors. The Managers shall submit an annual report with such sug-
gestions as they may deem advantageous at the regular April
meeting of the Directors in each year, and furnish information
whenever called upon by the Association, the Directors, or the
Executive Committee.

V. INCOME AND DEBTS.

The Treasurer shall receive all dues or other income of the
Association and prescribe a sufficient acquittance therefor. No
action of the Managers shall be effective to pledge the credit of
the Association for a greater sum than that already appropriated
to them by the Board of Directors.

VI. VACANCIES IN OFFICES.

Vacancies in the Board of Directors shall be filled by the
President until the next annual meeting of the Association.
Vacancies in the Executive Committee shall be filled until the
same time by the Directors. Vacancies in the Board of Managers
shall be filled by the Executive Committee for the balance of the
year.

VII. CERTIFICATES AND TRANSFERS OF STOCK.

The ownership of stock in the Association shall be evidenced by
a certificate over its corporate seal and bearing the signatures of
its officers. Stock shall be transferred upon its books only on the
surrender of the certificate representing such stock and an assign-
ment by the owner or his duly constituted attorney in a form satis-
factory to the Executive Committee.

VIII. SEAL.

The corporate seal of the Association shall contain its full cor-
porate name, the device of a phoenix arising from ashes, and the
legend Semper idem.

IX. AMENDMENTS.

These By-laws may be amended at the annual meeting of the
Association or a regular meeting of the Directors in any year, by
the vote of a majority of the shares of stock represented in the
former, or of the Directors present in the latter case.
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OF LIVERPOOL.

... ..... ... .................
Amount znsured, Pill •

Premium, _ _ _
z

R. EMORY WARFIELD, Manager,

BALTIMORE DEPARTMENT,

unibracing Maryland, District of Columbia, Virginia

North Carolina.

Office No. 1 b' -South Street,
BALTIMORE, MD.

and

El



r"t7"This Policy is not transferable or assignable for purposes of collateral security, but in all such cases it is to be made "Payable in case of loss," etc.,by endorsement on its face. In case of actual sale and transfer of title, the form subjoined may be used, whichmust be executed and approved at the time of said transfer.

  8
For Value Received, hereby transfer all right, title and interest
in the within Policy to  of 

Entered and approved

  8

 Agent.
w .. •

  8
For Value Received, hereby transfer all  right, title and interest

in the within Policy to  of 

Entered and approved

  8

 Agent.

Amount Insured, $  RECEIPT FOR CANCELLATION.

Date of Cancellat'n.

" Policy,

Time in Force,

Year. Month, Day,

Premium Paid $ 

Earned 

Returned

Cancelled at rate

  8

Received of the ROYAL INSURANCE COMPANY OF LIVERPOOL,
 Dollars.

Return Premium, in consideration of which this Policy is hereby can-
celled and surrendered to the Company.

The Assured by said Policy.

IL
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BOARD OF DIRECTORS.

R. BROCELEBANI:, ESQ., CDAIRMArt.

G. 
D.
II 
HORNBYEsq., 
FIORSFALL. F.sq.,

3 
DsreTY-CnAlulf

T. , 

JAMES BARROW, Esq. THOMAS H. ISMAY, ESQ.

C. J. BUSHELL. Esq. DAVID JARDINE, Esq.

WILLIAM CLIFF, ESQ. W. J. MARROW, Esq.

DAVID DUNCAN, Esq. NI H. MAXWELL, Esq.

E. W. RAYNER, Esq.

Manager.
JOHN H. MeLAREN, Esq.
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AND THE SAID ROYAL iNsURANCE COMPANY hereby agree, out of their capital stock and funds, to make good unto the said assured, ,   executors, administrators, and assigns, all such immediate

lo r damage, not 5xceeding in aneltl,.. the sa.Ls...i.am insured, as above specified, nor the ikerest of the assured in the property, except as herein provided, as ,s,r, happen by fire to the properxezcii,fi;c4.4.1, fir7t.o he

  day of •  II-et   one thousand eight hundred and _ ... .,   at twelve o'clock at noon, to the  .    day of  

9  at twelve o'clock at noon; the amount of oss or damage to be estimated according to the actual cash value of the property at the time of the loss, and to be paid
one thousand eight hundred and 0 . 

after due notice and proofs of the same shall have been made by the assured and received at this office, in accordance with the terms and provisions of this Policy, unless the property be replaced, or the Company shall

have given notice of their intention to rebuild or repair the damaged premises.

1. If an application, survey, plan, or description of the property herein insured is referred to in this Policy, such application, survey, plan, or

description shall be considered a part of this contract, and a warranty by the assured; and if any false representation be made by the assured of the

condition, situation, or occupancy of the property, or if there be any omission to make known every fact material to the risk, or an over 
valuation,

or any misrepresentation whatever, either in a written application or otherwise; or lithe assured shall have, or shall hereafter make, an
y other

insurance on the property hereby insured, or any part thereof, without the consent of the Company written hereon, or if the above
-mentioned

premises shall be occupied or used so as to increase the risk, or the risk be increased by the erection or occupation of neighbouring 
buildings, or by

any means whatever within the control of the assured, without the assent of this Company endorsed hereon; or if it be a manufacturing 
establish-

ment running in whole or in part over or extra time or running at night; or if the property be sold or transferred, or any change ta
ke place in title

or possession (except in case of succession by reason of the death of the assured), whether by legal process, or judicial d
ecree, or by voluntary

transfer, or conveyance; or if this Policy shall be assigned before a loss, without the consent of the Company endorsed h
ereon, or if the interest

of the assured in the property, whether as owner, trustee, consignee, factor, agent, mortgagee, lessee, or otherwise, be not
 truly stated in this

Policy; or if the assured shall keep gunpowder, fireworks, nitro-glycerine, phosphorus, saltpetre, nitrate of soda,
 petroleum, naphtha, gasoline,

benzine, benzole or benzine varnish, or keep or use camphene, spirit gas, or any burning fluid or chemical oils, or other 
articles subject to legal

restrictions, without written permission in this Policy, then, and in every such case, this Policy shall be void.

2. This insurance does not apply to or cover jewels, plate, watches, musical or scientific instruments (pianofortes in 
dwellings excepted),

ornaments, medals, patterns, printed music, printed books, engravings, paintings, picture frames, sculpture, cast
s, models, or curiosities, unless

particularly specified in this Policy. This Company shall not be liable by virtue of this Policy for any loss by theft at or after a fire; nor for

money or bullion, bills, notes, accounts, deeds, evidences of debt, or securities of property of any kind; nor for loss 
or damage by fire happening

during the existence of any invasion, foreign enemy, rebellion, insurrection, riot, civil commotion, military or 
usurped power, or martial law,

within the country or locality in which the property insured is situated, unless proof be made to the satisfaction 
of the Directors that such loss or

damage was not occasioned by, or connected with, but occurred from a cause or causes indepen
dent of the existence of such invasion, foreign

enemy, rebellion, insurrection, riot, civil commotion, military or usurped power, or martial law. 
And this Policy does not cover loss or damage

occasioned by or through any earthquake or hurricane; nor goods destroyed or damaged while undergoing any 
process by which the application

of fire heat is necessary; nor any loss in or on buildings unprovided with good and substantial s
tone or brick chimneys, the absence of which

has been the cause of the fire; nor loss resulting from any neglect of or deviation from th
e laws or regulations of the police, where such exist;

nor any loss caused by the explosion of gunpowder, or any ex Plosive substance; nor by lightning or expl
osions of any kind, unless fire ensues,

and then for the loss or damage by fire only, which loss shall be determined by the
 value of the damaged property after the casualty by

explosion, or lightning.
3. If a building, or any part thereof, shall fall, except as a result of afire, all insurance by this Company on 

it or its contents shall immediately

cease and determine.
4. If the interest of the assured in the property be any other than the entire, unco

nditional and solo ownership of the property, for the use

and benefit of the assured, or if the building insured stands on leased ground, unless the lease be 
perpetual, it must be so represented to the

Company, and so expressed in the written part of this Policy, otherwise the Policy shall be void. When p
roperty has been sold and delivered, or

otherwise disposed of, so that all interest or liability on the part of the assured he
rein-named has ceased, this insurance on such property shall

immediately terminate. Goods held on storage, or in trust or on commission, must be so described and declared at the time of e
ffecting such

insurance, and must be separately and specifically insured, otherwise this Policy will not extend to cover
 such property.

6. The best endeavours of the assured shall be used in saving and protecting the property from damage at and 
after the fire; and in case of

failure so to do this Company will not be liable for damage caus
ed by such failure; and there can be no abandonment to the Company of the

property insured.
The use of general terms, or anything less than a distinct, specific agreement, clearly expressed 

and endorsed on this Policy, shall not be

construed RS a waiver of any printed or written condition or restriction the
rein. ,

6. In case of any other insurance upon the property hereby insured, whether 
made prior or subsequent to the date of this Policy, whether

valid or not valid, and whether concurrent with this Policy or otherwise, the assu
red shall be entitled to recover of this Company no greater

proportion of the loss sustained than the sum hereby insured bears to the whole a
mount insured thereon; and it is hereby declared and agreed

that in case of the assured holding any other Policy in this or any other Compan
y on the property insured, or any part thereof, subject to the

conditions of average, this Policy shall be subject to average in like manne
r. i,

r..0" Kerosine.—The use of refined kerosine oil when of the standa
rd of 110 degrees Fahr. quality, for lights only in stores and dwellings is pa-nutted, provided the same

1..iis— Gas.—The generating or evaporating within the building,
 or contiguous thereto, of any substances for a burning gas or the use of gasoline and similar

li.-..3— Fences and other Yard Fixtures, also Store Furniture and Fixtu
res, are not covered by insurance on the building, but must be separately and specifically insured.

II..Z" Glass Doors and Windows, when plates are of the dimensions
 of three square feet and more, are not covered by this Policy unless separately and specifically insured.

/so— Frescoed Work, or gilding on walls or ceilings, is not covered
 by insurance on the building, but must be separately and specifically insured.

1/..Vs Builders' Itisk.—The working of carpenters, roofers, tinsmi
ths, gasfitters, plumbers or other mechanics in building, altering, or repairing the premises named in this Policy, will vitiate

dwelling-houses only, where five days are allowed in any one year for 
incidental repairs without notice or endorsement.

AND IT Is HEREBY UNDERSTOOD AND AGREED by and between this Company and the assured that this Policy is made and accepted in reference to the foregoing terms and conditions, whic
h are hereby declared to be a part of this contract, and are to be used and resorted to

in order to determine the rights and obligations of the parties he
reto, in all cases not herein otherwise specially provided for in writing.

!n Zaiintss hterrof, We. Two of the Dire,o 
day of 

he said Compan our authorized orney, have hereunto set our hands and have caused the Common Seal of the

hereunto affixed. Dated at BALTIMORE, this  .in the year of our Lord one thousand eight hundred and eighty  
4.

and issued there.

Examined 

Entered....  

By their Attorney,

Re-insurance,ln case aloes, tAbe sett lea in proportion as the sum re-insur e d shallbear to the 'whole sum covered by the re-insured 
Company.

When property insured under this policy is damaged by removal from a building exposed to loss by fire, such damage shall be 
borne by

the Company in such proportion as the whole sum insured bears to the whole value of the property insured, of which proof in 
due form

required by this Policy shall be made by the claimant so insured.
7. This insurance may be terminated at any time at the request of the assured, in which case the Com

pany shall retain the customary short

rates for the thne the Policy has been in force. The insurance may also be terminated at any time at the option of the 
Company, on giving

notice to that effect, and refunding a ratable proportion of the premium, if the same has been actually paid, for the unexpir
ed term of the Policy.

8. All persons insured by this Company sustaining any loss or damage by fire shall immediately give notice to the Comp
any, or their agents,

and within fourteen days after such loss or damage has occurred shall deliver in as particular an account of their loss or 
damage as the nature of

the case will admit of, and make proof of the same by their declaration or affirmation, and by their books of accounts or suc
h other proper

evidence as the Directors of this Company, or their agents, may reasonably require; and until such dec
laration or affirmation, account, arid

evidence be produced, the amount of such loss, or any part thereof, shall not be payable or recoverable; no profit nor advantage 
of any kind is

to be included in such claim ; and if there appear fraud in the claim made for such loss, or false declaring or affirming in support 
thereof, the

claimant shall forfeit all benefit under the Policy.
9. On the happening of any damage by fire to any building or place, or property or effects within any building or place, in 

respect of which

a claim is, or may be, made under this Policy, the Company, without being deemed wrong-doers, may, by their authorised of
ficers and servants,

or others, enter into, and for a reasonable time remain in possession of, such building or place, property, or effects, for all reasonable 
purposes

relating to, or in connection with, the insurance hereby effected, and this Policy shall be evidence of leave and licence and auth
ority for that

purpose.
10. Persons insured by this Company, and who may suffer loss, will receive their indemnity without deduction or discount; but, in 

every case

of loss, the Company will reserve to themselves the right of reinstatement, in preference to the payment of claims, if they shall 
judge the former

course to be most expedient.
11. If any difference shall arise with respect to the amount of any claim for loss or damage by fire, and no fraud be alleged, such differen

ce

shall be submitted to arbitrators, indifferently chosen, whose award, or that of the umpire, shall be conclusive.
12. This insurance, the risk not being changed, may be continued for such further time as shall be agreed on, provided the premi

um therefor

is paid and endorsed on this Policy, or a receipt given for the SR/De, and it shall be considered as continued under the original r
epresentation and

for the original amounts and divisions, unless otherwise specified in writing; but in case there shall have been any change in the risk, either withi
n

itself or by neighbouring buildings, not made known to the Company by the assured at the time of renewal, this Policy and-renewal shall be void.

13. This Company shall not be liable by virtue of this Policy, or any renewal thereof, until the premium be paid or a valid receipt given

therefor, duly impressed with the Seal of the Company. Ills furthermore hereby provided and mutually agreed, that if the premium on this

insurance shall be paid to any person or persons other than the duly appointed and authorised agent of this Company, such payment shall be at

the sole risk of the assured, and this Policy shall not be binding upon the Company until the receipt by them, or their duly authorised agent, of

such premium. It is further agreed that if this Policy has been procured by any person or persons other than the duly appointed and authorised

agent of this Company, such person or persons shall be deemed to be the agent of the assured and not of this Company, in any act or

representation prior to the delivery of this Policy and the actual receipt of the premium therefor by this Company.
. 14. It is furthermore hereby expressed, provided, and mutually agreed, that no suit or action against this Company, for the reco

very of any

claim by virtue of this Policy, shall be sustainable in any Court of Law or Chancery, until after an award shall have been obtained, fixing the

amount of such claim in the manner above provided, nor unless such suit or action shall be commenced within twelve months next after the loss

shall occur; and should any suit or action be commenced against this Company after the expiration of the aforesaid twelve months, the lapse of

time shall be taken and deemed as conclusive evidence against the validity of such claim, any statute of limitation to the contrary notwithstan
ding.

15. In all cases of loss, the assured shall assign to this Company all his right to receive satisfaction therefor from any other person or persons,

town or corporation, with a power of attorney to sue for and recover the same at the expense of this Company,
16. The Directors of the Company shall D ot be sued, nor made personally responsible, for this insurance untilthe funds of the Company are first

exhausted; and the agents shall in no case be responsible, either on account of any legal or other investigation which they may find it necessary

to institute for the satisfaction of the Company; nor can their personal property be attached on account of any alleged loss by the assured.

be drawn and the lamps filled and trimmed by daylight only-, and without the use of artificial light,
fluids for lighting, is prohibited under this Policy, unless permitted in writing hereon.

Z441.--i^-,Ce 4)

the same unless permission for such work be endorsed in writing hereon, excepting in

)

DIRECTORS.

said Company to be

anger of saib. QThintaaq

0

0
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Royal Insurance Co.

OF LIVERPOOL.

(Certificate of Insurance.

Policy, No.

Premium: $

Expires 18

PROUD & CAMPBELL, Managers,

BALTIMORE DEPARTMENT,

Embracing Maryland, District of Columbia, Virginia and

North Carolina.
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NEW MERCANTILE LIBRARY ASSOCIATION.

THIRD ANNUAL REPORT OF BOARD OF MANAGERS.

1890. -

The Board of Managers beg to submit to you

their Third Annual Report, showing bile conduct of the affairs

of the Library for the twelve months ending November 1st,

1890.

The accompanying tables show fully the sta-

tistics of circulation and subscription.

The Treasurer's report shows the condition of

the finances.

The card catalogue, which we reported as in

progress last year, has been completed. By it all the books

owned by the Association, whether on deposit at the Johns

Hopkins University, or stacked in the remotest corner of

the cellar, are made available to subscribers'? The work

has cost $533.25. Your Board appropriated for it $450. We

ask for an additional appropriation to make good the differ-

ence of $83.25.

We beg to direct your attention to the fact

/hat there has been an increase over last year in the number

of subscribers and consequently in the subscription receipt!,

in the number of books purchased and more especially in the

circulation of books.

The Treasurer's account shows a sympethetic



incre,se in expenditures of $1436.53, resulting principally

from the purchase of 854 more new books and the binding of

881 more volumes than last year.

The increase in subscription just mentioned

tt7- . amounted to but $175, 4416 did not, of course, warrant this

1

increase in expenditures, and in order to meet it we were

obliged to draw largely on the balance of $1483, carried over

from last year.

But we beleive our policy was the proper one,

and for its justification point to what we consider the most

encouraging feature of our report. We refer to the decided

improvement in the use of the Library. It will be noticed

that while the number of subscribers increased but 23, the

number of books circulated increased by 5000. Stated in

another form, it shows that whereas in 1889, the number of

books circulated per reader was 57, in 1890, it rose to 61.

Nor is this the only standard by which we can measure the

improved efficiency of our institution. No constant visitor

to the Library can have failed to note the steadily increas-

ing attendance of those who use the Library as a reading-

room, and our subscribers are constantly subjected to a de-

gree of crowding which causes not only physical discomfort,

but renders impossible of attainment that quiet and privacy

so necessary to the true enjoyment of books.

It is apparent to us that the standard of the

Library cannot be raised nor its influence upon the communi-

ty extended except through an increase in expenses, and we

ask you to consider this question and determine upon the



course to be pursued.

The subscriptions, added to the balance on

hand can be relied on to yield a revenue sufficient to main-

tain the Library for another year at its present standard,

but with no margin for improvement.
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Re-organization of the Mercantile Library.
THE subscribers agVee to unite in incorporating a Joint Stock Association for the pur-

pose of maintaining a Circulating Library open to the public on the payment of moderate
dues. Every subscription of one thousand dollars shall carry with it one vote, and larger
amounts in proportion. It is proposed that a Board of Managers shall annually be appointed
by the Association to administer the affairs of the Library, and to expend for this purpose
such sums as may be appropriated by the Association. For the purposes above mentioned,
we subscribe the amounts affixed to our names.



• A- Re-organization of the Mercantile Library.
THE subscribers agree to unite in incorporating a Joint Stock Association for the pur-
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MERCANTILE LIBRARY RE-ORGANIZATION.

PROPOSALS.

Object.—To provide for the permanent maintenance of a Social or Subscribers'

Library; where new books and periodicals may be promptly seen, consulted or bor-

rowed, and where the lovers of good literature may meet one another.

Method.—To retain the books and rooms of the Mercantile Library, and to

open the collection as soon as possible to the public upon the payment of an annual

subscription, probably of five dollars, and to make provision for immediate growth.

Endowment.—To secure an annual income of from four to five thousand dollars

independent of the annual subscription, and for this purpose to receive any contribu-

tions which may be offered.

Ownershifi and Management.—The Library to be owned and managed as a

joint stock association,—every subscription of $1,000 to carry with it, at the organiza-

tion, one vote, and larger amounts in proportion,—the subscribers to be called together

as soon as possible to determine the further details of the plan.

Twelve individuals have already subscribed the sum of $1,000 each, and three

have offered the sum of SI o,000 each, on condition that an aggregate sum of SI oo,000

be promptly raised.

4
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